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Ref: xxxxxxxxxxxxxxxxx                                                                                                                                              

Date of Issue: xxxxxxxxx, 2021.                                                                                                                             

Expiry Date: xxxxxxxxx, 2021.                                                                                                                              

Recipient: xxxxxxxxxxxxxxxxxx                                                                                                                                        

Attn: xxxxxxxxxxxxxx                                                                                                                                                           

Title: xxxxxxxxxxxxxxx  

MEMORANDUM OF UNDERSTANDING FOR TITLETAKE OVER  

This addendum is made today xxxxxxxxxxxx, 2021 between xxxxxxxxxxxx (Seller) 

xxxxxxxxxxxxxxxxxx (Potential Buyer) and xxxxxxxxxxxxx (Initial Buyer) as per the sales 

and purchase agreement contract for onetime delivery Of Russian Light Cycle Oil  (LCO) 

reference to Contract Code: xxxxxxxxxxxxxxxxxxxxxxx and Transaction Code: 

xxxxxxxxxxxxxxxxxxxx.  

We the Management Board of xxxxxxxxxxxxxxxxxx herein  after referred to as the Seller 

hereby affirm that due to the inability of our initial client to meet up with the payment 

terms as per the sales and purchase agreement contract signed with them for one time 

delivery of 100,000 Metric Tons of Russian Light Cycle Oil (LCO).  

We hereby initiate a TITLETAKE OVER of the contract from xxxxxxxxxxxxxx for our 

esteemed potential buyer xxxxxxxxxxxxxxxxxxxxxxxx.  

We xxxxxxxxxxxxxxxxxxx hereby confirm with full corporate authority and responsibility 

that xxxxxxxxxxxxxxxxxxxxxxx is now acting as the buyer with reference to MOU for 

Contract Take Over №: xxxxxxxxxxxxxxxxxx for the Sales and Purchase of  100,000 MT of 

Russian Light Cycle Oil (LCO) which is currently on board the seller’s Chartered Tanker 

Vessel. The Seller shal l provide the buyer the following partial proof of product 

documents which were issued in the name of the initial buyer for the verification of the 

product availability via email:                                 

 1) Certificate of Product Origin                                                                                                                                                           

2) Storage Tank Receipt                                                                                                                                                                     

3) Product Passport (Quantity & Quality Dip Test Analysis Report)                                                                                               

4) Bill of Lading                                                                                                                                                                                   

5) Tanker Vessel Q88 Document                                                                                                                                                                                                                                                                                                                                                                                                                                      

6) Ullage Report                                                                                                                                                                                                                                                 

7) Cargo Manifest                                                                                                                                                                             

8) Invoice for Title Takeover  Fee  

The inspection at the loading port still remains the Russ Standard GOST R Quality and 

Quantity Analysis Report with the Dip-Test Authorization while the inspection at the 
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discharge port will be performed by Societe General De Surveillance (SGS) or CIQ at t he 

expense of the potential buyer.  

The payment term is MT103 and the price remains 310$ USD Gross per Metric Ton.  

The Potential buyer hereby agrees and understands that the tit le to the vessel remains with the 

Seller until the Takeover of the t itle to the nam e of the Potential Buyer is made. Upon title take 

over, xxxxxxxxxxxxxxxx have the right to the vessel as the claimant. The Payment for the tit le 

takeover which shall be paid directly to Refineries Fiduciary account via MT013 T/T which 

amounts to the sum of  $650,000.00 (Six Hundred and Fifty Thousand United States Dollars) and 

immediately after the tit le to this vessel has been transferred to the name of 

xxxxxxxxxxxxxxxx. The Shipping documents to the Title will be re -issued by the Charter party to 

the name of xxxxxxxxxxxxxxx including:  

Bill of Lading. The Certificate of Origin of the product will also be re -issued to the 

Potential buyer as the cargo consignee.  

Upon receipt of the Title take over payment from xxxxxxxxxxxxxxxxxxx the Seller shall 

hand over to the buyer through the vessel captain the Authorization to Board the Vessel 

(ATB) along with the Authorization for a Dip -Test (DTA) upon the arrival of the vessel at 

the discharge terminal. Seller shall also provide the buyer the re -issued shipping 

documents in the buyer’s company name with the tracking information immediately.  

BELOW IS SELLER NON-NEGOTIABLE PROCEDURE: 

1. Buyer issues official ICPO to the exact quantity in the sanitized MOU. 

2. Seller issues original MOU. 

3. Buyer countersign the original MOU and forward back. 

4. Upon the receipt of the countersigned original MOU from the buyer, seller emails to buyer the listed documents: 

1) Certificate of Product Origin  (2) Storage Tank Receipt                                                                                                                                                                                                                                                                                                                        

3) Product Passport (Quantity & Quality Dip Test Analysis Report)  (4) Bill of Lading                                                                                                                                                                                                                                                                            

5) Tanker Vessel Q88 Document   ( 6) Ullage Report                                                                                                                                                                                                                                                                                                                                                                                                    

7) Cargo Manifest  (8) Invoice for Title Takeover Fee                                                                                                                                                                                                                                                                                                                      

5. Upon buyer receipt of the documents, buyer verifies the availability of the product on high sea and make payment 

within 48 hours for the title takeover/transaction guarantee which amount to the sum of $650,000.00. (Six Hundred 

and Fifty Thousand United States Dollars Only). 

6. Upon seller’s receipt of the title takeover payment, seller transfers the title to the potential buyer company's name 

and also re-issue all other outstanding documents to the potential buyer company's name and send via swift from 

seller’s bank to buyer’s bank the full prove of product. 
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7. Vessel arrives the discharge port and buyer carry out the CIQ/SGS inspection and upon a successful inspection, 

buyer pays by MT103 T/T for the full product to the seller. 

Note: The title takeover fee shall be deduc ted from the product total value.  

This MOU Agreement will replace the sale and purchase agreement between 

xxxxxxxxxxxxx and xxxxxxxxxxxxxxxx with Contract Code: xxxxxxxxxxxxxxxxxxxxxx  

  

This MOU Agreement will be signed and endorsed by the Seller's banks  which are 

currently in possession of the Sales and Purchase Agreement Contract as a proof of the 

acceptance of the terms while it will also be notarized by a notary public in Russia 

Federation. 

COMPANY NAME:                                                                                                                                               
COMPANY ADDRESS:                                                                                                                                    
COMPANY REGISTRATION NUMBER:                                                                                                   
REPRESENTED BY:                                                                                                                                   
NATIONALITY:                                                                                                                                                          
TITLE:                                                                                                                                                                             
TEL/MOBILE:                                                                                                                                                                                 
FAX:                                                                                                                                                                                     
EMAIL:   
This addendum is signed in the witness of the:  
 
 
  
-----------------------------                                                                                  ----------------------------------                                                                                                                     
(Initial Buyer)                                                                                                  (Potential Buyer’s) 
Represented By: Represented By:                                                                                                  Date: 
xxxxxxxxx                          Date: xxxxxxxxx  
-----------------------------------                                                                                             --------------------
--------------- For the Management of                                                                                                 
NOTARY xxxxxxxxxxxxxxxxxx xxxxxxxxxxxxxxxxx                                                                                                                          
Date: xxxxxxxxx 

AUTHORIZED SIGNATORY                                                        

Mr. VOLKOV ALEXANDER SERGEEVICH                                                                                                    

(MANAGING DIRECTOR) 


